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PRESIDENT'S MESSAGE
Aloha BOMA Hawaii Members and Friends!
A look back to one year ago, BOMA Hawaii
had to pivot to the new norm and create a
virtual community with programs, networking,
and comradery. In 2020, we quickly adapted to
virtual member meetings to interactive virtual
networking to creating the frontline worker
appreciation project for the BOMA ʻOhana.
Some takeaways during these unprecedented
times are being flexibility, patience, listening to
BOMA Hawaii members’ needs and BOMA
Hawaii Board of Directors’ professional
experiences, navigating through a myriad of

obstacles, seeking opportunities, and adapting
to the everchanging environment.
2021 is full steam ahead! We held the BOMA
Hawaii Member Meeting and Annual
Membership Meeting in February which was in
partnership with our friends, CCIM Hawaii. We
also held a March Member Meeting on the
topic of Stormwater Utility Fees and a Lunch &
Learn sponsored by March Platinum Sponsor,
Kawika’s Painting. Alongside these meetings,
we initiated UberEats credits to go towards a
meal for BOMA Hawaii members in place of
getting together in person. This has been
successful in having more active participation
and also provided for a nice (and educational!)
break in the day.
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PRESIDENT'S MESSAGE
(continued)

BOMA Hawaii’s Government Affairs Posse
(BOMA Hawaii GAP) has been very active at the
Hawaii State Legislature leading the discussion in
various topics that could have an impact on
Hawaii’s commercial real estate industry such as
EV mandates and commercial rent moratorium
among others. BOMA Hawaii is also providing a
new advocacy platform for BOMA Hawaii
members, VoterVoice, which enables members to
quickly and easily submit sincere testimony to
Hawaii legislators. BOMA Hawaii GAP met
virtually via Zoom with elected officials at the City
& County of Honolulu and State of Hawaii.
As we move forward into Tier 3 and more
opportunities become available for COVID19
vaccination, BOMA Hawaii plans to start in
person meetings in July based on the CDC
guidelines. BOMA Hawaii is currently exploring
venues that work closely with the City & County
of Honolulu and State of Hawaii on policies and
procedures to create a safe and enjoyable
environment to network and come together in
person.
The new norm is fast approaching and BOMA
Hawaii is ready for it! Thank you for the
opportunity to serve you as your 2021 BOMA
Hawaii President!
Mahalo,

Nicole
Nakano
Nicole Nakano
2021 President

HAWAII LEGISLATURE
SETS ASIDE
COMMERCIAL RENT
MORATORIUM BILL
FOR 2021
State legislation that would have allowed
commercial tenants to break their lease
obligations with landlords was introduced at the
state capitol and received an initial hearing in
the State Senate. Proponents of the bill
portrayed it as a relatively harmless way to help
small businesses – especially restaurants -- to
address the current economic downturn. The
House version of the bill did not receive a
hearing and will not be re-activated until next
session. The Senate version has now missed a
key deadline and also appears inactive for the
remainder of this year.
BOMA Hawaii strongly opposed this measure as
interfering with contractual relationships
between tenants, landlords and lenders which
are essential to the stable operations of the
commercial real estate and financial industries.
BOMA Hawaii’s Government Affairs Posse,
chaired by board member Wendell Elento,
mobilized by communicating with BOMA Hawaii
members, submitting opposition testimony,
meeting with legislators, helping to convene a
coalition of real estate organizations, and using
BOMA Hawaii’s new civic engagement
technology called VoterVoice to prepare if the
bill advanced.
NAIOP Hawaii, ISCS and BOMA Hawaii met
weekly and worked closely together to oppose
this bill. Because Hawaii’s legislature works in
two-year biennium session, both bills can
potentially be revisited next year. A copy of the
bills can be found here: SB563 SD1 (hawaii.gov)
And here: HB581 (hawaii.gov)

BOMAPAC is BOMA International’s
political action committee, enabling an
advocacy team to help re-elect
political candidates for federal office
who know, understand and support
policies that affect commercial real
estate.
BOMAPAC's goal will be to raise
$100,000. We cannot accomplish this
goal without the help of each and every
local association and member.
For more information, visit
www.boma.org/BOMAPAC

Special MAHALO to Nicole Nakano,
Wendell Elento, Gail Abrena-Agas, Sandra
Bollozos-Fraticelli, Jamie Barboza and Ryan
Matsumoto for their responsiveness and
diligence in working with the Hawaii Public
Policy Advocates (BOMA Hawaii Account
Executive) team in advocating in opposition
to these bills.

BOMA Hawaii GAP met virtually with Councilmember Brandon Elefante

THANK YOU

PLATINUM SPONSORS

PAST PRESIDENT SPOTLIGHT:
CECILY CHING
Cecily Ching is Vice
President and Manager,
Trust Real Estate
Services, at First
Hawaiian Bank, leading a
team of real estate
professionals and
support staff that
specializes in managing,
operating, selling and
leasing various real
estate asset types under
agency and trustee relationships to maximize asset
values and operating income.
She is a graduate of the bank’s Emerging Leaders
Program, and has more than 31 years of experience in
the operational and financial management of large
commercial and significant real estate assets. A graduate
of Punahou School, she holds a bachelor’s degree from
the University of Hawaii and a real estate brokers
license. She is a member of CCIM (Certified Commercial
Investment Member) Hawaii Chapter, and serves as
secretary for the National Trust Real Estate Association
and on the boards of Distinguished Young Women of
Hawaii, Project Focus Hawaii and several community
associations. Cecily and her husband of almost 39 years
have three adult sons, two fur babies, and two lovebirds.
IF YOU ARE TO DEFINE YOUR PRESIDENCY YEAR WITH ONE
WORD, WHAT WOULD IT BE? WHY?

Demanding.
My BOMA Presidency Year was 2008, when nations
across the globe were in the midst of the Great
Recession triggered by the subprime mortgage crisis.
Sadly, it was the year I also oversaw Aloha Airlines close
its doors at the very property I was managing. So, it was
a tall order to provide value to our BOMA Hawaii
members to meet its mission that year in “Advancing
the Commercial Property Management Industry through
Education, Networking and Advocacy”. I believe we did
just that with the debut of our BOMA Energy Efficiency
Program (BEEP) Handbook completed in partnership
with HECO and a total collaboration with our amazing
Board. Our handbook included topics such as conducting
an energy audit, funding energy projects,
and designing projects for energy efficiency.

We offered the valuable resource at no charge
to commercial property owners, building and
facility managers, and other industry
professionals to help them optimize the
operations of their Hawaii commercial
properties. It was a very rewarding
accomplishment given the demands of my role
as president in a challenging economic
environment, while juggling my full-time job
and managing my busy household.
WHAT IS YOUR BEST BOMA HAWAII MEMORY?

My favorite memory was attending the Office
Building Show in New York City where BOMA
International’s Centennial anniversary was
celebrated. The year was 2007, when I was
BOMA Hawaii’s president-elect. The
convention was held at the Marriott Marquis at
Times Square, which was also our home base to
and from Broadway shows, world class
shopping and dining, and street vendor
haggling! The hotel is almost 50 stories high,
and to enjoy the spectacular views from its 360degree revolving restaurant, we got to ride in
intelligent, destination-based elevators, the first
of its kind back then. I was so impressed!
WHY DID YOU JOIN BOMA HAWAII AND WHAT
WOULD YOU SAY IS THE MOST VALUABLE ASPECT OF
THE MEMBERSHIP?

BOMA is highly regarded as the preeminent
organization supporting professionals in all
aspects of commercial real estate, particularly
owners and managers of office buildings. I had
already been a commercial property manager
and leasing agent for over 10 years before
joining BOMA Hawaii and it was a real
difference-maker in enhancing my knowledge
base, accessing industry resources, and building
valuable connections. I joined BOMA Hawaii
shortly after I was hired by The Shidler Group to
be the general manager of Waterfront Plaza,
which was the largest, mixed-use property I
managed in my career at the time, and BOMA
Hawaii afforded me educational and networking
opportunities not previously available to me.

JOIN US!

WED, APRIL 14, 2021
ZOOM VIRTUAL MEETING
12:00 PM - 1:00 PM

CLICK HERE TO REGISTER
FOR MORE INFORMATION
CALL 808-447-1840 OR
EMAIL BAE@BOMAHAWAII.COM

A NEW PARADIGM IN CLIMATEFINANCE FORECASTING FOR
BETTER PREPAREDNESS &
PLANNING
Brendan Lane Larson will cover Climate
vs. Weather (models, climate drives
weather), Climate Change (aka global
warming) and Variability, and Climate
Linked to Impacts and Decision-Making
(risk/opportunity curve, physical assets
and business operations, reinsurance
primer, and where AbsoluteClimo is
leading and taking the world).

BRENDAN LANE LARSON
CO-FOUNDER CEO & CLIMATOLOGIST, ABSOLUTECLIMO LLC
AbsoluteClimo LLC, a leading global climate-finance modeling, forecasting and risk
management firm whose mission is bettering life on Earth by helping people and businesses
worldwide impacted by climate variability and change. AbsoluteClimo operates the world’s
first and only financial models linked to consistently skillful global climate physics and
machine learning predictions. AbsoluteClimo serves business verticals in energy,
agriculture, water resources, tourism, human health, re/insurance, insurance-linked
securities, and financial services including pensions, superannuations, private equity and
the emerging Environmental Social corporate Governance (ESG) responsible investments
markets.
Brendan taught in one of the world's first graduate courses on Environmental Finance at
the University of Hawaiʻi at Mānoa's Master's of Financial Engineering program which ran
from 2009 through 2013. Brendan has been a discussant on climate change, finance and
weather risk management panels at the University of Hawaiʻi School of Ocean and
Earth Science Technology, and is an invited guest lecturer on enterprise risk management/insurance at the Shidler College of Business.
Brendan has been quoted by The Wall Street Journal and the Honolulu Star-Advertiser, and interviewed by ABC News Nightline and CNN
Headline News. Brendan holds a B.S. in Meteorology from Northern Illinois University/John D. Odegard School of Aerospace Sciences University
of North Dakota.

MAHALO TO BOMA HAWAII'S 2021 PLATINUM SPONSORS

2021 BOMA HAWAII
MEMBERS REGISTERED FOR
THIS VIRTUAL MEETING WILL
RECEIVE AN ELECTRONIC
GIFTCARD FOR A MEAL TO BE
USED DURING OR AFTER THE
MEETING

GOLD SPONSORS

SILVER SPONSORS

BOMA 360
Congratulations to the team
managing First Insurance
Center in Honolulu, which
recently became the first
property in the State of
Hawaii to be awarded the
BOMA 360 designation!
The 204,063 square foot, 11-story office property is ENERGY STAR-rated and sits in a prime
downtown location across from the Honolulu Museum of Arts and near Interstate H-1.
@BomaInterntional’s BOMA 360 program recognizes all-around excellence in building
operations and management. Congratulations to the property management team on this
significant achievement: @JanYakota, @JeffShinagawa, @AngelaHodge, @AmberKaihenui,
@ArnelManera, and @ValmerCalimlim. #BOMA360 #Hawaii

VISION FOR 2040
KAMEHAMEHA SCHOOLS' PRIORITIES
FOR THE COMING YEARS

BOMA Hawaii and CCIM Hawaii held a joint program on Wednesday, February 24, 2021.
Over 270 attended the virtual presentation. Managing Director Walter Thoemmes of
Kamehameha Schools presented the group with “Vision for 2040 – Kamehameha Schools’
Priorities for the Coming Years.” Kamehameha Schools continues to balance the social,
economic and community impacts while managing and stewarding its commercial real estate
portfolio and adapting to changes brought with the pandemic. Properties in their commercial
portfolio include some of the state’s largest shopping centers, hotels and resorts, as well as
residential, office and industrial properties.

SAVE THE DATE!
FRIDAY, NOVEMBER 5, 2021

BOMA HAWAII GOLF TOURNAMENT
Interested in joining the
PRESIDENT'S MESSAGE
BOMA Hawaii Golf Committee?
Contact Jared Okamura
jared@iec-hawaii.com

BOMA Hawaii’s mission is to actively
and responsibly represent and promote
the interests of the commercial real
estate industry through effective
leadership and advocacy through the
collection, analysis and dissemination
of information and through
professional development.

PO BOX 1120
HONOLULU, HI 96807
BAE@BOMAHAWAII.COM
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WWW.BOMAHAWAII.COM

